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thousands of foreign purchasers whom he claims to 
represent, their transactions had no contact of any 
kind with the United States, they never expected that 
American securities laws would govern, and many are 
pursuing their claims in Switzerland, the headquarters 
of IOS. 

Plaintiff also misconceives the principles 
established by Zahn v. 4y4 
U.S. 291 (1973) and Snyder v. Harris, 394 U.S. 332 
(1969). Those cases require that in a class action, 
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must meet the jurisdictional amount requirement; if 
the basis of jurisdiction is a federal question, each 
class member must have, individually, a claim cognizable 
under the relevant federal statute. 

Under plaintiff's construction of Zahn and 


Snyder, a foreign class member who would not be able 


to assert a claim under §10-b in his own right may 
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IN THE UNITED STATES COURT OF APPEALS 
FOR THE SECOND CIRCUIT 


Shale a ty asc ce a decker ie Sal a> ps cn es os a x 
HOWARD BERSCH, 
Plaintiff-Appelles, 3 Docket Nos. 
ws : 75-7038 
75-7055 
DREXEL FIRESTONE, INCORPORATED, $ 75-7057 
et al., 
Defendants, ERRATA SHEET 
ARTHUR ANDERSEN & CO., I.0O.S., 
LTD. and BERNAxD CORNFELD, 
Defendants-Appellants. 
el » 4 


Plaintiff-Appellee wishes to call to the Court's 
attention the fact that pages 8 and 9 in his Petition for 
Rehearing were inadvertently transposed. Accordingly, 

lLaintiff-appellee respectfully requescs that the Court 
read page 8 as page 9 and page 9 and page 8. 


Dated: New York, N.Y. 
May 13, 1975 


Very respectfully yours, 
SILVERMAN & HARNES 
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VAAe 

Attorneys for Pl laintif£- Appellee 
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upon the attorney slisted below in this action at the address 
desism2tec by said attorney for that purpose by depositing a 
true copy of Same enclosed in a postpaid properly ad@ressed 
wrap>2= in an orricial depository under the exclusive care and 
cuscocy of the United States postal service within the St 
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this 13th day of May, 1975 


NOTARY PUBLIC, Sta: 
“Notary rig cua dan ss 

a jatrine nk 5 sunt 

Fe amet 684 ig Nav-York., Na — 


we “Cotemissuck ct thre <a , 


NOTICE OF ENTRY 


Sir:- Please take notice that the within is a (certified) 
true copy of a 
duly entered in the office of the clerk of the within 


amed court on 19 


Dated, 
Yours, etc., 
SILVERMAN & HARNES 
Attorneys for 
Office and Post Office Address 
75 ROCKEFELLER PLAZA 


BOROUGH OF MANHATTAN NEW YORK. N. Y. 10019 


To 


Attorney(s) for 


NOTICE OF SETTLEMENT —_—_ 


Sir:— Please take notice that an order 


of which the within is a true copy will be presented 


for settlement to the Hon 


one of the judges cf the within named Court, at 


on the day of 19 
at M. 
Dated, 


Yours, etc., 
SILVERMAN & HARNES 
Atforneys for 
Office and Post Office Address 
. 75 ROCKEFELLER PLAZA 


BOROUGH OF MANHATTAN NEW YORK, N. Y. 10019 
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